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Abstract:

The development of total assets of Islamic Commercial Banks (BUS)
continues to increase yearly. In addition, the potential for zakat in
Indonesia is also increasing every year, including from the corporate
zakat sector. However, the increase does not align with the realization
of the national zakat collection. Corporate zakat has the highest
contribution compared to other types of zakat, especially in terms of
zakat potential. An in-depth analysis of the factors that influence
corporate zakat payment is needed. This study analyses several factors
that affect corporate zakat, such as ROA, CAR, FDR, NPF and Company
Size. The research was conducted at PT Bank Muamalat Indonesia Tbk
using secondary data. This research data was analyzed by multiple
linear regression. The research sample used data published in the
financial statements of PT Bank Muamalat Indonesia Tbk in 2012 -
2022. The results of this study state that the variables ROA, CAR, FDR,
NPF and Company Size together affect corporate zakat. It also partially
states that the ROA variable affects the company's zakat, while the CAR,
FDR, NPF, and Company Size variables do not affect corporate zakat.
The results of this study are expected to contribute to the level of literacy
and realization of corporate zakat collection, especially from the BUS
sector.
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A. INTRODUCTION

Zakat is an instrument to balance the gap in the financial-economic sector of
society (Lubis & Latifah, 2019). Zakat collection can be increased through the
automation of zakat payments from certain organizations (Lubis & Latifah, 2019). In
Indonesia, the obligation of zakat is a constitutional mandate that requires every
company to pay its zakat (Nurhikma et al.,, 2021).

Corporate zakat is a sharia representation for an organization to improve
economic development and distribution (Nurhikma et al., 2021). Corporate zakat is a
form of novelty phenomenon that exists along with social changes, especially in the
sector of trade, business and business activities (Hariyanto & Humaidy, 2019).
Corporate zakat has the highest potential compared to other zakat. According to
(Pusat Kajian Strategis Badan Amil Zakat Nasional, 2021) The potential for corporate
zakat in 2020 reached IDR144.5 trillion, or approximately 44% of the national zakat
potential in Indonesia, which amounted to IDR327.6 trillion.

Based on Law (UU) Number 23 of 2011 concerning Zakat Management in Article
1, the Indonesian government has determined business entities as obligatory. Thus,
Islamic banks, which are business entities engaged in the financial sector, have an
impact on the development of zakat collection, namely through their financial
performance (Yetty et al., 2021).

This is because the company's zakat expenditure is closely related to company
profits. Thus, the increase in corporate profits generated will be in line with the
increase in corporate zakat issued (Fitria et al., 2022). In obtaining profits, apart from
being seen from the profitability ratio, it can also be seen from other financial ratios
(Fitria et al.,, 2022). Among the financial ratios commonly used include Return on
Assets (ROA), Capital Adequacy Ratio (CAR), Financing to Deposit Ratio (FDR), and
Non Performing Financing (NPF).

ROA is a ratio that measures the effectiveness of business entities in obtaining
profits. The higher the ROA, the ability of the company or business entity to pay
corporate zakat will also increase because profit is considered an increase in assets,

so zakat is required for it (Putrie & Achiria, 2019).
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CAR is a ratio that shows the adequacy of the company's or business entity's
capital in supporting assets that generate risk. A company or business entity that has
sufficient capital can increase the profits earned because the greater the capital, the
better the company or business entity can cover its risks (Fadhillah & Atibah, 2022).
So that CAR can affect the payment of corporate zakat by companies or business
entities.

FDR is a ratio that describes the financing of a company or business entity. The
higher the financing carried out by the company or business entity, the higher the
level of profitability. Thus, the greater the financing channelled, it will have
implications for increasing profits, which will affect the company's zakat payments
(Alfani et al., 2022).

NPF is non-performing financing that debtors cannot pay within a certain
period. NPF occurs because the company or business entity cannot recover demands
for ongoing financing (Fitria et al., 2022). So, the high and low NPF will affect profits,
which will have implications for the company's zakat payments.

Some financial ratios mentioned above are generally used in companies or
business entities, including Islamic banks. The Financial Services Authority (OJK)
presents data on Islamic banks, including their financial performance, through the
Islamic Banking Statistics (SPS) report. Picture 1 shows a phenomenon in Islamic
banking from 2014 to 2022 when the financial performance described by CAR, FDR,
NPF, and ROA fluctuated. CAR BUS tends to increase, whereas the decline only
occurred in 2015 by 0.72%. FDR BUS has decreased, where the increase only
occurred in 2015 by 1.37% and in 2022 by 5.07%. NPF BUS, there is a decrease; only
in 2017 did there be an increase of 0.40%. Meanwhile, ROA on BUS tends to increase
and only decreased in 2020 by 0.33%.
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Picture 1. BUS Financial Performance Statistics

100.00%

SIRRRRRREN

0.00% :
2014 | 2015 | 2016 2017 2018 2019 2020 2021 2022

BCAR 15.74% 15.02% 16.63% 17.91% 20.39% 20.59% 21.64% 25.71% 26.28%
BFDR 86.66% 88.03% 85.99% 79.61% 78.53% 77.91% 76.36% 70.12% 75.19%

NPF 3.38%  3.19% 2.17% 2.57% 1.95% 1.88% 1.57% 0.81%  0.64%
BROA 0.41%  0.49% 0.63%  0.63% 1.28% 1.73% 1.40% 1.55% 2.00%

Source: (Statistik Perbankan Syariah, 2023)

Financial performance is one of the factors that influence the payment of
corporate zakat. A factor that also affects the size of the company's zakat is the size of
the company (Hayati et al., 2022). One of the company sizes can be seen using the
total assets owned (Wardani et al., 2021). Companies with high total asset values tend
to be able to make policies in spending their zakat (S. K. Rachmawati et al., 2022).

In this case, it also includes Islamic Commercial Banks (BUS), which must pay
corporate zakat. The total assets owned are a determinant in the payment of
corporate zakat. Picture 2 illustrates the development of BUS based on its total assets,
which shows that from 2014 to 2022, the total assets of BUS in Indonesia continued
to grow; the highest total assets occurred in 2022, amounting to Rp531,860 billion
with an increase of Rp90,071 billion from the previous year. This is due to the merger
of three state-owned banks, namely Bank Syariah Mandiri (BSM), Bank Negara
Indonesia Syariah (BNIS), and Bank Rakyat Indonesia Syariah (BRIS), based on OJK
approval through letter Number SR-3 / PB.1 / 2021 (Mulyani & Siregar, 2022). The
total assets owned by BUS has increased yearly, reflecting that BUS in Indonesia has

experienced significant growth.
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Picture 2. Development of BUS Total Assets
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Source: (Statistik Perbankan Syariah, 2023)

However, the condition of the increase in total BUS assets every year has not
been in line with the achievement of national zakat. This can be seen from the
realization of the national zakat collection, which is not optimal from the potential
that it should be. The gap between potential and realization can be seen through the
total national zakat collection. In 2020, the national zakat that was successfully
collected was only IDR 12.429 trillion or around 3.79% of the total expected national
zakat potential. Whereas the potential contribution of corporate zakat should be 44%
of the national zakat potential (Pusat Kajian Strategis Badan Amil Zakat Nasional,
2021). So, it is necessary to see what affects corporate zakat payments as measured
by financial performance and company size.

Several studies on corporate zakat payments have been conducted but have had
different results. Research (Fitria et al,, 2022) states that ROA and FDR affect the
payment of corporate zakat. While CAR and NPF do not affect corporate zakat
payments. While research (Alfani et al., 2022), states that CAR and FDR do not affect
corporate zakat payments, this contradicts the results of research (Fitria et al., 2022),
where FDR affects corporate zakat payments. Meanwhile, NPF has a negative effect,
and ROA has a positive effect on corporate zakat payments. This contradicts the
research (Fitria et al.,, 2022), which shows that NPF does not affect corporate zakat
payments. In addition, research (Hayati et al., 2022) on PT Bank Muamalat Indonesia

(BMI) Tbk shows that ROA and company size do not affect corporate zakat payments.
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These results contradict research (Fitria et al., 2022) and (Alfani et al., 2022), which
state that ROA positively affects corporate zakat payments.

For this reason, this study aims to examine the effect of financial performance,
namely ROA, CAR, FDR, NPF and company size on corporate zakat payments at PT
BMI Tbk for 2012 - 2022. By referring to several previous studies, these studies are
limited to the use of data up to 2021. Thus, no research has been found that uses the
latest data until 2022. In addition, research examining PT BMI Tbk with the variables'
composition differs from previous research.

In 1992, the first Islamic bank was established in the country, PT BMI Tbk, known
as the pioneer of BUS in Indonesia today. PT BMI Tbk survived the global financial
crisis in 1998 and is a bank that encourages the government to improve regulations
on Islamic Banking in Indonesia. Also, reported through the official website of PT BMI
Tbk, it won the Best Zakat Payment Service Provider Bank award in the BAZNAS
Award 2023. Thus, this research focuses on assessing the value of the corporate zakat

of PT BMI Tbk, as one of the banks that also routinely distributes its corporate zakat.

Picture 3. Company Zakat Fund Expenditure of PT BMI Tbhk
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Source: Annual Report of PT BMI Tbk, processed in 2023

Referring to Picture 3, it shows that the expenditure of zakat funds at PT BMI
Tbk has fluctuated. It can be seen that during the last 11 years, only the company's
zakat expenditure from 2012 to 2014 increased significantly. Then it dropped
significantly by 10 billion in 2015. The lowest peak of PT BMI Tbk's zakat expenditure

was seen in 2022, when it only amounted to 223 million. For this reason, a study is
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needed to determine the factors influencing the fluctuations in corporate zakat

payments experienced by PT BMI Tbk.

B. LITERATUR REVIEW
Concept of Corporate Zakat

In the context of Figh, zakat is a part of property, which is then required to be
paid and distributed to several people who have the right to receive according to
sharia (al-mustahiq) (Abror, 2019, p. 1). According to Yusuf Qardhawi, in (Alam,
2018), Zakat means a property that is expected by Allah SWT to be distributed to
people in need based on sharia provisions. Meanwhile, according to (A. Hidayat &
Mukhlisin, 2020) Zakat is defined as a certain amount of property from an individual
to fulfill the rights of Allah SWT and be distributed to the community according to the
provisions of the law. There are two types of zakat, namely zakat fitrah and zakat
maal (BAZNAS, 2018).

Law Number 23 of 2011 concerning Zakat Management in Article 1 explains
that zakat management is an activity that includes planning, implementing, and
coordinating the collection, distribution, and utilization of zakat. The management of
zakat can be carried out in any way, and the most important thing is to achieve the
essence of zakat. This makes BAZ and LAZ try their best to manage their zakat. The
goals achieved by an institution depend on the utilization and use it makes (Khodijah,
2020).

The collection of zakat funds is an activity that impacts the community
(muzakki) to do good deeds by channelling and other sources to those in need (Putra,
2019). The collection of zakat is collected by BAZ and LAZ (Alfian et al,, 2022). The
distribution of zakat funds is how much zakat funds are distributed by zakat
institutions such as BAZNAS in a certain period (Munandar et al., 2020). Allah SWT
requires zakat to be distributed to mustahik. From a legal point of view, the obligation
to pay zakat guarantees legal certainty, while from a social point of view, zakat can
realize equity, justice, and welfare by fulfilling basic human needs (Insani, 2021, p.
56). Eight groups are entitled to zakat (Hudaifah et al., 2020, p. 13).

According to BAZNAS, corporate zakat is defined as zakat on commerce and is

calculated using current assets minus the liabilities of a company. The accounting
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concept refers to the balance sheet rather than the income statement (BAZNAS,
2021). Meanwhile, according to (Alfani et al., 2022), corporate zakat is defined as
zakat given by organizations engaged in industry or services finance, provided that
most Muslims own the company.

A corporate zakat is a form of realization of the tabarru aspect or social aspect
of a company, namely the obligations fulfilled by the company in achieving balance in
running a business (Fitria et al., 2022). A company must pay zakat because there are
transactions of borrowing, selling and cooperating in running a business entity
(Fatimatuzzahro & Utomo, 2022). In addition, the obligation to pay zakat to
companies has also been regulated through Law Number 23 of 2011 concerning
Zakat Management, Article 4 paragraph (2) part c and paragraph (3), which explains
that among the objects of zakat that must be paid are individuals or business entities/

companies.

Financial Performance

(Hery, 2015, p. 25) defines banking performance (financial performance) as
the efficiency and effectiveness of a company's operational activities to generate
profits and a certain cash position. Then, according to (Rahayu, 2020, p. 7) Financial
performance is an achievement or workability of an organization to provide value to
the organization or capital owners through effective and efficient steps. Meanwhile,
according to (Dangnga & Haeruddin, 2018, p. 61)Financial performance is defined as
a series of financial activities in a certain period, which is then outlined in the
financial statements. Measuring a financial performance is an important thing for an
organization because through measuring financial performance, organizations can
influence decision-making behaviour in the organization (Hermawan & Toni, 2021, p.

34).

Return On Assets (ROA)

According to (Sutrisno, 2018, p. 74), ROA is defined as the ability of a business
entity to earn profits with all the assets owned by a business entity. Then, according
to (Wijaya, 2019), ROA is a ratio business entities use to measure their ability to earn

net profit from managing their assets. The ROA ratio focuses on the ability of a
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business entity to earn income (earning) in the operational activities of the business
entity by utilizing its assets (Ambarawati & Abundanti, 2018). ROA reflects the
effectiveness of a business entity in managing its assets (Sutrisno, 2018, p. 74). The
higher the ROA, the company's or business entity's ability to pay corporate zakat will
also increase because profit is considered an increase in assets which, therefore, must
be zakat (Putrie & Achiria, 2019).

ROA is calculated through the ability of business entities to earn profits with all
the capital they have. To calculate the amount of ROA can be formulated as follows.
(Fakhruddin, 2013, p. 170):

ROA = (Net Income) / (Total Assets) x 100%

Capital Adequacy Ratio (CAR)

Capital is a very important factor owned by business entities and serves as a
guardian of public trust (Andrianto & Firmansyah, 2019, p. 180). Capital shows the
level of ability of a business entity to bear risk (Sutrisno, 2018, p. 71). The greater the
capital owned by a business entity is in line with the greater the owner's ability to
bear risks because if a business entity experiences losses, it will be supported by the
capital owned (Sutrisno, 2018, p. 71).

The capital aspect assessed is capital based on the minimum capital assessment
obligation (Yusmad, 2018, p. 214). This assessment is based on the CAR set by Bank
Indonesia (BI) (Yusmad, 2018, p. 214). According to (Guicheldy & Sukartaatmadja,
2021), CAR is defined as a capital adequacy ratio that shows the ability of a business
entity to maintain its capital. Meanwhile, according to (S. Rachmawati & Marwansyah,
2019)CAR is the capital owned by a business entity that is used to run an efficient
business.

The amount of CAR is determined by two factors: the amount of capital owned
and the amount of RWA. To calculate the amount of CAR can be formulated as follows
(Sutrisno, 2018, p. 71):

CAR = Capital / Risk Weighted Assets (RWA) x 100%
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Financing to Deposit Ratio (FDR)

According to (Wahyu, 2016), FDR is an indicator of measuring bank liquidity in
meeting customer withdrawals, with financing provided as a source of liquidity. Then,
according to Lukman (2005) in (Somantri & Sukmana, 2020)The FDR ratio in
commercial banks is called the loan-to-deposit ratio (LDR), which is a ratio that
estimates the liquidity of a bank by showing its ability to meet credit demand using its
assets. The calculation of FDR is done by comparing the financing provided and the
amount of funds coming from the public. To calculate the amount of FDR, it can be
formulated as follows (Sutrisno, 2018, p. 96):

FDR = (Total Financing) / (Third Party Funds) x 100%

Non Performing Financing (NPF)

According to (Wahyuni et al., 2023, p. 138)NPF is an indicator of the health and
quality of bank assets in managing financing distribution. Meanwhile, according to
(Syaifullah et al, 2020, p. 22) NPF is an indicator of measuring management
capabilities regarding the extent of non-performing financing financial institutions
face. The increase in NPF illustrates the high risk of funds not returning and vice
versa. NPF can evaluate the performance of financial institutions because NPF is
associated with the risk of returning funds distributed through financing
(Cokrohadisumarto et al., 2016, p. 32).

NPF is measured through the ratio between non-performing financing and total
financing disbursed (Wahyuni et al., 2023, p. 138). To calculate the amount of FDR, it
can be formulated as follows (Galuh & Utami, 2022, p. 83):

NPF = (Non-performing Financing) / (Total Financing) x 100%

Company Size

According to (Agustia & Suryani, 2021), company size is a scale divided based
on the size of the business entity in terms of total assets, log size, sales or market
capitalization. Then, according to (Chasanah, 2019), company size is the size of a
business entity in terms of the capital used, total assets or total sales. Meanwhile,
according to (Purwanti, 2021), company size is defined as the size or size of a

business entity as measured by its assets.
10
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The natural logarithm of total assets represents most studies on banks with
certain types of bank size (Ln et al.); because the amount of total bank assets varies,
there are even large differences and can cause exterm values (Jumono, 2022, p. 12).
Companies with high total asset values tend to be able to make policies in spending
their zakat (S. K. Rachmawati et al., 2022). To calculate the size of the company, it can
be formulated as follows:

Company Size = Ln (Total Assets).

C. METHODOLOGY

This study is quantitative research that used some variables with the
operational definitions in this study are as follows:

Dependent Variable (Y). The dependent variable is the variable wvalue
influenced, caused by the independent variable or (independent variable) (K.
Abdullah et al.,, 2022, p. 54). The dependent variable in this study is the company
zakat payment, the nominal amount of corporate zakat paid by PT BMI Tbk, which is
reported through the report on the Source and Distribution of Zakat Funds published
through the annual financial report. The amount of corporate zakat expenses paid is
taken from the zakat fund source account in the bank's internal estimates.

Independent Variable (X), are variables whose values affect changes in the
dependent variable (dependent variable) (K. Abdullah et al, 2022, p. 54). The
independent variables in this study:

1) ROA in this study comes from ROA data presented in the annual financial
statements of PT BMI Tbk, in percentage form.

2) CAR in this study comes from CAR data presented in the annual financial
statements of PT BMI Tbk, in percentage form.

3) FDR in this study comes from FDR data presented in the annual financial
statements of PT BMI Tbk, in percentage form.

4) NPF in this study comes from NPF data presented in the annual financial
statements of PT BMI Tbk, in percentage form.

5) Company size in this study comes from the total assets presented in the

Financial Position Report published through the annual financial statements of

PT BMI Tbk, in nominal form.
11
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The secondary data used in this study are the annual reports of PT BMI Tbk for
2012-2022, published through the official website of PT BMI Tbk, namely
www.bankmuamalat.co.id. The data analysis technique in this study uses multiple
regression analysis with SPSS version 26 as the data processing software. The
multiple linear regression equation is generally formulated as follows. (Riyanto &
Hatmawan, 2020, p. 140):

Y=a+ piX; + PoXo + B3Xz + PaXs+ PsXs+ ¢

Description:
Y : Company Zakat Payment
a : Constant
B1. B2, Bz, B, Bs : Regression Coefficient
X1 : ROA
X2 : CAR
X3 : FDR
X4 : NPF
Xs : Company Size
€ :Error.

D. RESULT AND ANALYSIS
Hypothesis Test and Analysis
a. Classical Assumption Test
1) Normality Test
The normality test can be done with the Kolmogorov-Smirnov Test, the
results can be seen in Picture 5. The significance value is 0.200. Because the
value of 0.200> 0.05 is greater than the significance level of 0.05, it can be
concluded that the data studied has a normal distribution.
2) Autocorrelation Test
The results of the autocorrelation test can be seen in Picture 6. Where the
calculated Durbin-Watson value is 3.433. As well as, the number of
independent variables is 5, and the number of samples is 11; it can be seen
that the value of dL = 0.3155 and dU = 2.6446, so the decision method is:
4-dUs<d<4-dL
4-2,6446 <3,433 <4-0,3155

12
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3)

4)

1.3554 < 3.433 < 3.6845 means there is no decision on autocorrelation testing
using the Durbin-Watson value.

Due to autocorrelation testing using the Durbin-Watson value, there is no
decision. Then, the researcher conducted the run test as another alternative to
autocorrelation testing. To assess whether there is a correlation between
residuals or not. If there is no correlation between the residuals, then the
residual value is considered random or random. A good Run test is when the
residuals are random or random. The run test can be said to have no
autocorrelation when the Sig value> 0.05.

Multicollinearity Test

The results of the multicollinearity test in this study can be seen in
Picture 8. It can be seen that for the ROA variable, the tolerance value is 0.187,
and the VIF value is 5.354. Then, for the CAR variable, the tolerance value is
0.158, and the VIF value is 6.348. Then, for the FDR variable, the tolerance
value is 0.134, and the VIF value is 7.458. Then, for the NPF variable, the
tolerance value is 0.454, and the VIF value is 2.203. Then, for the Company Size
variable, the tolerance value is 0.347, and the VIF value is 2.881. So, it can be
concluded that all the independent variables studied have a tolerance value>
0.10 and a VIF value < 10, so there is no multicollinearity problem.
Heteroscedasticity Test

The Glejser test can be used to see whether or not heteroscedasticity
problems occur. The results of the heteroscedasticity test in this study can be
seen in Picture 9, it is known that for the ROA variable the value of Sig. 0,687 >
0,05. The next variable is CAR which has a Sig. 0,696 > 0,05. The next variable
is FDR which has a Sig. 0,935 > 0,05. The next variable is NPF has a Sig value.
0,295 > 0,05. Then, the Company Size variable has a Sig value. 0,543 > 0,05. So,
it can be concluded that each independent variable> 0.05, so there is no

heteroscedasticity problem.

b. Multiple Linear Regression Analysis

After analyzing the classical assumption test, multiple linear regression

analysis is next carried out which is used to measure the magnitude of the

13
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influence between the independent variable and the dependent variable. The
multiple linear regression calculation in Picture 10, namely Corporate Zakat
Payment (Y), ROA (X1), CAR (X2). FDR (X3), NPF (X4), and Company Size (X5),
with the following regression model:

Y=a+ B, (ROA) + B,(CAR) + Bz;(FDR) + B4(NPF) + Bs(Company Size) + ¢

Where:
Y =-210,253 + 2,377 ROA- 0,052 CAR + 0,013 FDR + 0,314 NPF + 7,253

Company Size + €

Description:
X1 : ROA
X2 : CAR
X3 : FDR
X4 : NPF
Xs : Company Size
€ : Error
Table 1. Multiple Regression Results
Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -210.253 110.797 -1.898 116
ROA 2.377 893 936 2.663 .045
CAR -.052 .083 -.240 -.627 558
FDR .013 .028 .197 475 655
NPF 314 192 .369 1.637 162
Ukuran 7.253 3.556 526 2.040 097

Perusahaan

a. Dependent Variable: Pembayaran Zakat Perusahaan

Source: SPSS 26 Output, processed in 2023

Based on table 1, it can be seen that the constant value shows a negative
number, which means that if all independent variables are considered 0, then the
payment of corporate zakat of PT BMI Tbk is -210,253. The regression coefficient
of ROA PT BMI, Tbk has a positive value, which means that each unit increase in
ROA will increase the company's zakat payment by 2.377, assuming that the other
independent variables are fixed. The CAR regression coefficient of PT BMI Tbk has
a negative value, which means that each unit increase in CAR will reduce the

company's zakat payment by 0.052, assuming that the other independent
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variables remain constant. The regression coefficient of FDR PT BMI, Tbk has a
positive value, which means that each increase in FDR unit will increase the
company's zakat payment by 0.013, assuming other independent variables remain
constant. The NPF regression coefficient of PT BMI, Tbk has a positive value,
which means that each unit increase in NPF will increase the company's zakat
payment by 0.314, assuming other independent variables remain constant. The
regression coefficient of company size of PT BMI Tbk has a positive value, which
means that each unit increase in company size increases the company's zakat

payment by 7.253, assuming other independent variables remain constant.

Hypothesis Test

1) Simultaneous Test (F Test)

Based on the results of the data analysis, it can be seen that the Fcount is
7.644. Meanwhile, the Ftable value (dfl = 5 and df2 = 5, a = 0.05) is 5.05. Based on
the comparison of the Fcount value with Frable, it is known that Fcount > Frable (7.664>
5.05). In addition, the Sig. value of the F test is 0.022 < alpha 0.05. Thus, it can be
concluded that HO is rejected and Hé6 is accepted, meaning that the variables ROA,
CAR, FDR, NPF, and Company Size significantly affect the Corporate Zakat
Payment of PT BMI, Tbk together or simultaneously.

Table 2. F Test Results

ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 17.274 5 3.455 7.664 .0220
Residual 2.254 5 451
Total 19.528 10

a. Dependent Variable: Pembayaran Zakat Perusahaan
b. Predictors: (Constant), Ukuran Perusahaan, NPF, FDR, ROA, CAR

Source: SPSS 26 output, processed in 2023

2) Partial Test (t Test)

The t test can be done by comparing the tcount value with the trable or the Sig.
value of each tcount with the alpha value (the significance level used in this study).

The trable value (df = 5, a = 0.05) is 2.57058. If tcount 2 ttable OT -tcount < -trable OF Sig. <
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0.05, then HO is rejected, and H1 is accepted, which means that the independent

variable partially affects the dependent variable.

Table 3. The Results of the t-Test

Coefficients”

Unstandardized Standardized
Coefficients Coefficients
Model B Std. Error Beta t Sig.

1 (Constant) -210.253 110.797 -1.898 116
ROA 2.377 .893 936 2.663 .045
CAR -.052 .083 -.240 -.627 558
FDR .013 .028 .197 475 .655
NPF 314 .192 369 1.637 .162
Ukuran 7.253 3.556 .526 2.040 .097

Perusahaan

a. Dependent Variable: Pembayaran Zakat Perusahaan

Source: SPSS 26 output, processed in 2023

Based on table 3, the effect of various financial ratios on Corporate Zakat

Payment is analyzed as follows:

1.

The Effect of ROA on Corporate Zakat Payment: According to the regression
results in Table 1, ROA has a tcount of 2.663, greater than the ttable value of
2.57058, and a significance value of 0.045, less than the alpha level of 0.05.
Therefore, HO is rejected, and H1 is accepted, indicating that ROA
significantly affects Corporate Zakat Payment.

The Effect of CAR on Corporate Zakat Payment: The regression results show
that CAR has a tcount of -0.627, greater than the negative ttwble value of -
2.57058, and a significance value of 0.558, greater than the alpha level of
0.05. Hence, HO is accepted, and H2 is rejected, suggesting that CAR has no
significant effect on Corporate Zakat Payment.

The Effect of FDR on Corporate Zakat Payment: From the regression results,
FDR has a tcount of 0.475, which is less than the twuble value of 2.57058, and a
significance value of 0.655, which is greater than the alpha level of 0.05.
Consequently, HO is accepted, and H3 is rejected, indicating that FDR has no
significant effect on Corporate Zakat Payment.

The Effect of NPF on Corporate Zakat Payment: The regression results
indicate that NPF has a tcount of 1.637, which is less than the ttble value of
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2.57058, and a significance value of 0.162, which is greater than the alpha
level of 0.05. Thus, HO is accepted, and H4 is rejected, showing that NPF has
no significant effect on Corporate Zakat Payment.

5. The Effect of Company Size on Corporate Zakat Payment: According to the
regression results, Company Size has a tcount of 2.040, which is less than the
trable value of 2.57058, and a significance value of 0.097, which is greater than
the alpha level of 0.05. Therefore, HO is accepted, and H5 is rejected,
indicating that Company Size has no significant effect on Corporate Zakat
Payment.

ROA is the only variable among the analyzed factors that significantly affect
Corporate Zakat Payment. At the same time, CAR, FDR, NPF, and Company Size do

not show a significant impact.

Discussion
The Influence of ROA, CAR, FDR, NPF, and Company Size on Corporate Zakat
Payment

Based on the hypothesis test analysis results, ROA, CAR, FDR, NPF and company
size significantly influence the corporate zakat payment variable of PT BMI Tbk by
76.9%. The percentage is greater than 50%, so ROA, CAR, FDR, NPF and company size
significantly affected the variable of corporate zakat payment of PT BMI Tbk in 2012 -
2022. Then, it can also be interpreted that the variable payment of corporate zakat of

PT BMI Tbk in 2012-2022 is influenced by other factors outside this study by 23.1%.

Effect of ROA on Corporate Zakat Payment

From the results of hypothesis testing analysis, ROA has a significant influence
on the corporate zakat payment of PT BMI Tbk, which means that the hypothesis of
this study, which suspects the influence between ROA on corporate zakat payment of
PT BMI Tbk, is accepted. From the regression analysis results, it can be concluded that
any increase in ROA will affect the increase in corporate zakat payments at PT BMI
Tbk. The results of this study strengthen some of the results of previous studies
conducted by (Fitria et al.,, 2022), (Fadhillah & Atibah, 2022), (Yetty et al., 2021). The
study states that there is an influence between ROA and corporate zakat payments.
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The results of this study indicate that the increase in ROA value means that the
bank's ability to generate profits has also increased, which will then influence
increasing the amount of corporate zakat payments of PT BMI Tbk. Profit is the main
concept of PT BMI Tbk when calculating the amount of corporate zakat payments that
must be issued. The increase in ROA value is in line with the increase in profit, it can
affect the payment of zakat that must be issued (Fatimatuzzahro & Utomo, 2022). The
higher the ROA, the higher the ability of the company or business entity to pay
corporate zakat, because profits are assessed along with the increase in assets.
Therefore, these assets are classified as assets that must be zakat (Putrie & Achiria,
2019).

The increasing achievement of ROA PT BMI Tbk, then the ability to pay
corporate zakat PT BMI Tbk is also increasing. Thus, PT BMI Tbk must increase its
profitability to increase zakat payments. Good profitability can be supported through
the distribution of financing carried out by Islamic banks (Fatmawati & Hakim, 2020).
To increase the profitability of PT BMI Tbk, it can increase the distribution of
financing while still suppressing non-performing financing so that the income to be
received can be maintained. In addition, a strategy is needed to maintain ROA

achievement.

The Effect of CAR on Corporate Zakat Payment

From the hypothesis test analysis results, CAR does not influence the corporate
zakat payment of PT BMI Tbk, which means that this study's hypothesis, which
suspects CAR's influence on the corporate zakat payment of PT BMI Tbk, is rejected.
From the regression analysis results, it can be concluded that the value of CAR does
not directly affect the payment of corporate zakat issued by PT BMI Tbk. The results
of this study strengthen some of the results of previous studies conducted by (Fitria
et al, 2022), (Fadhillah & Atibah, 2022), (Alfani et al., 2022). The study stated no
influence between CAR and corporate zakat payments. The results of this study
indicate that either an increase or decrease in bank capital adequacy (CAR) does not
guarantee an increase or decrease in corporate zakat payments. The lack of effect of
the increase in CAR with an increase in corporate zakat payment can occur because

CAR is not directly related to corporate zakat payment. However, CAR is related to
18
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capital and RWA, in this case, financing (Fadhillah & Atibah, 2022). In addition, the

absence of the effect of CAR on the payment of corporate zakat is indicated because
PT BMI Tbk, always maintains the CAR ratio in an ideal position of at least 8%, so that
bank capital is always added by bank management who always maintains a stock of
funds to support anticipated business growth in the form of financing.

In increasing the payment of corporate zakat of PT BMI Tbk, it is still necessary
to pay attention to the capital ratio. The CAR value can reflect the capital owned by
the company, and having sufficient capital can increase the bank's ability to minimize
the possibility of potential risks and carry out all operational activities (Ahmad &
Puspitasari, 2020). Conversely, banks with small capitalization will be limited in
running their business, which can also increase the risks in their operations (Ahmad
& Puspitasari, 2020). For this reason, capital is needed to absorb losses and strength
for expansion. With large capitalization, banks have more opportunities to increase
their productivity through the services or products offered, which will have
implications for increasing profits earned. Increased capital can be achieved by
considering the capital requirements of each financing expansion and trying to ensure

that every risky asset can generate income, so there is no need to suppress capital.

The Effect of FDR on Corporate Zakat Payment

From the hypothesis test analysis, FDR does not influence the corporate zakat
payment of PT BMI Tbk, which means that the hypothesis of this study, which
suspects the influence of FDR on the corporate zakat payment of PT BMI Tbk, is
rejected. From the regression analysis results, it can be concluded that the FDR
obtained by PT BMI Tbk does not directly affect the payment of corporate zakat
issued by PT BMI Tbk.

The results of this study strengthen some of the results of previous studies
conducted by (Fatimatuzzahro & Utomo, 2022) and (Alfani et al., 2022). The study
states no influence between FDR and corporate zakat payments. However, the results
of this study contradict research conducted by (Fitria et al., 2022) which states that
FDR and corporate zakat payments have an influence. The difference in the number of
samples used by the researcher indicated the cause of the difference in the final

results obtained.
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The results of this study indicate that the size of FDR cannot guarantee an
increase or decrease in corporate zakat payments. The lack of effect of the increase in
FDR with the payment of corporate zakat can occur because channeling financing an
Islamic bank has not gone well, such as the occurrence of much bad financing (Alfani
et al,, 2022). In increasing corporate zakat payments, PT BMI Tbk still needs to pay
attention to the FDR value. Islamic banks must maintain the FDR value in the ideal
position and maintain the financing channelled. The FDR value is important for
Islamic banks in carrying out their intermediary function (Alfani et al., 2022). Islamic
banking with a good FDR means that the bank can utilize its funds for better financing

to increase the profitability of Islamic banks.

The Effect of NPF on Corporate Zakat Payment

From the result of the hypothesis test analysis, NPF does not influence the
corporate zakat payment of PT BMI Tbk, which means that the hypothesis of this
research, which suspects the influence between NPF on corporate zakat payment of
PT BMI Tbk, is rejected. From the regression analysis results, it can be concluded that
the NPF obtained by PT BMI Tbk does not directly affect the payment of corporate
zakat of PT BMI Tbk.

The results of this study strengthen the results of previous research conducted
by (Fitria et al., 2022). The study states no influence between NPF and corporate
zakat payments. However, the results of this study are not in line with research
(Alfani et al,, 2022). The study states that NPF and corporate zakat payments have an
influence.

The results of this study indicate that the size of NPF cannot guarantee an
increase or decrease in corporate zakat payments. The lack of effect of the increase in
NPF with an increase in corporate zakat payments can occur because Islamic banks
prefer to concentrate on developing branch offices and developing the quality of
human resources, which results in the focus of Islamic banks not fully performing
social functions, namely making corporate zakat payments (Utami, 2018). In addition,
the NPF value had increased sharply at PT BMI Tbk. The increase in the risk of bad
financing was experienced by PT BMI Tbk, where the NPF value was 2.58% in 2018.
Then, it increased to 4.30% in 2019 and amounted to 3.95% in 2020. The increase in
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NPF value means that [slamic banks reduce the distribution of financing because they
have to keep reserves. For this reason, PT BMI Tbk must be selective when
channelling its financing funds.

In increasing corporate zakat payments, PT BMI Tbk still needs to pay attention
to the NPF value. The NPF value is used to identify problematic financing related to
the possibility of debtor default. Nonperforming financing results in the financing
channelled not being able to yield. An increase in non-performing financing causes
the creation of a larger non-performing financing reserve, which means that there

will be a decrease in profits (Almunawwaroh & Marliana, 2018).

Effect of Company Size on Corporate Zakat Payment

Referring to the results of hypothesis testing, company size in this study does
not affect the payment of corporate zakat of PT BMI Tbk, which means that the fifth
hypothesis in this study is rejected. From these results, a conclusion can be drawn
that company size cannot directly influence the payment of corporate zakat of PT BMI
Tbk.

There are several previous studies whose results strengthen the results in this
study, including those of (Hayati et al, 2022) and (Khoerunisa et al.,, 2021). Both
studies suggest no influence between company size and corporate zakat payments.

The results of this study indicate that an increase or decrease in company size
proxied by total assets cannot guarantee an increase or decrease in corporate zakat
payments. No effect of company size with an increase in corporate zakat payment can
occur because it is suspected that company size can only be seen from the total assets
owned by Islamic banks or other business entities. Meanwhile, the total assets owned
by business entities do not focus solely on profit or gain, unless the total assets are
used for financing which will affect the increase or decrease in profit which will then
have implications for corporate zakat payments. The amount of current assets will
increase zakat funds, while fixed assets are a deduction from zakat-obligatory assets,
so the value of zakat decreases.

In increasing corporate zakat payments, PT BMI Tbk still needs to make efforts
to pay attention to increasing the value of total assets, because company size can

affect the funding structure in the company, the greater the value of company size, it
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can predict an increase in profitability (Nainggolan et al., 2022). This means that
company size can affect the increase in profits. An increase in profit will increase the
payment of corporate zakat that will be issued by the business entity. For this reason,
an increase in total assets will indirectly affect the level of corporate zakat payments
that will be issued by a bank. For this reason, a strategy is needed to increase total
assets in increasing corporate zakat payments for Islamic banks and other business

entities.

E. REFERENCES

Agustia, Y. P., & Suryani, E. (2021). Pengaruh Ukuran Perusahaan, Profitabilitas Dan
Leverage Terhadap Manajemen Laba. jJurnal Akuntansi, 10(2), 387-401.
https://doi.org/10.37932 /ja.v10i2.437

Ahmad, L. I., & Puspitasari, R. A. (2020). Analisis Pengaruh Modal dan Risiko terhadap
Kinerja Keuangan Bank Muamalat Indonesia (Studi Kasus Pada PT. Bank
Muamalat Indonesia Tbk). Jurnal Ekonomi Syariah Pelita Bangsa, 5(02), 174-185.
https://doi.org/10.37366/jespb.v5i02.115

Alam, A. (2018). Permasalahan dan solusi pengelolaan zakat di Indonesia. Jurnal
Manajemen, 9(2), 128. https://doi.org/10.32832 /jm-uika.v9i2.1533

Alfani, N. S. H,, Syarief, M. E., & Dewi, R. P. K. (2022). Pengaruh Financial Performance
terhadap Zakat Peru sahaan dengan ROA Sebagai Variabel Inter v ening pada
Bank Umum Syariah di Indonesia. Journal of Applied Islamic Economics and
Finance, 2(3), 589-599.

Alfian, A. M., Pujiyono, A., & Alfian, A. (2022). Analisis Model Indeks Zakat Nasional
Untuk Menilai Kinerja Zakat (Studi Kasus Baznas Kabupaten Solok Sumatera
Barat Tahun 2020). JES (Jurnal Ekonomi Syariah), 7(1), 44.
https://doi.org/10.30736/jesa.v7i1.232

Almunawwaroh, M., & Marliana, R. (2018). Pengaruh CAR, NPF Dan FDR Terhadap
Profitabilitas Bank Syariah Di Indonesia. Amwaluna: Jurnal Ekonomi Dan
Keuangan Syariah, 2(1), 1-17. https://doi.org/10.29313 /amwaluna.v2i1.3156

Ambarawati, I. G. A. D., & Abundanti, N. (2018). Pengaruh Capital Adequacy Ratio, Non
Performing Loan, Loan To Deposit Ratio Terhadap Return on Asset. E-Jurnal

Manajemen Universitas Udayana, 7(5), 2410.

22



Rahmi Anisah, et al.: The Influence of...

https://doi.org/10.24843 /ejmunud.2018.v07.i05.p04

BAZNAS. (2018). Fikih Zakat Kontekstual Indonesia. Badan Amil Zakat Nasional.

BAZNAS. (2021). Tentang Zakat Perusahaan.
https://baznas.go.id/zakatperusahaan#:~:text=Zakat perusahaan adalah zakat
perniagaan,pada neraca bukan laba rugi.

Canggih, C., Fikriyah, K. & Yasin, A. (2017). Potensi Dan Realisasi Dana Zakat
Indonesia.  Al-Uqud:  Journal of Islamic  Economics, 1(1), 14.
https://doi.org/10.26740/jie.vinl.p14-26

Chasanah, A. N. (2019). Pengaruh Rasio Likuiditas, Profitabilitas, Struktur Modal Dan
Ukuran Perusahaan Terhadap Nilai Perusahaan Pada Perusahaan Manufaktur
Yang Terdaftar Di Bei Tahun 2015-2017. Jurnal Penelitan Ekonomi Dan Bisnis,
3(1), 39-47. https://doi.org/10.33633/jpeb.v3il1.2287

Fadhillah, R, & Atibah. (2022). Pengaruh Kinerja Keuangan , Ukuran Dewan
Pengawas Syariah , dan Ukuran Perusahaan terhadap Jumlah Zakat Entitas Bank
Umum Syariah di Indonesia. Indonesian Journal of Applied Accounting and
Finance, 2(1), 45-59.

Fatimatuzzahro, S., & Utomo, B. (2022). Pengaruh Profitabilitas Dan Likuiditas
Terhadap Pengeluaran Zakat Pada Bank Umum Syariah Di Indonesia Dengan
Ukuran Perusahaan Sebagai Variabel Moderasi (2011-2020). Journal Economics
and Strategy, 3(1), 24-39. https://doi.org/10.36490/jes.v2i2.279

Fitria, S., Danisworo, D. S., Miftahurrohman, M., & Andriana, M. (2022). Analisis
Pengaruh Kinerja Keuangan terhadap Pengeluaran Dana Zakat Perusahaan pada
Bank Umum Syariah. Journal of Applied Islamic Economics and Finance, 3(1),
152-164. https://doi.org/10.35313 /jaief.v3i1.3811

Guicheldy, A., & Sukartaatmadja, I. (2021). Pengaruh Capital Adequacy Ratio, Non
Performing Loan, Biaya Operasional dan Pendapatan Operasional Terhadap
Pertumbuhan Laba Bank Studi Kasus Pada Enam Bank Umum Yang Terdaftar Di
Bursa Efek Indonesia. JIMKES : Jurnal llmiah Manajemen Kesatuan, 9(1), 131-
140.

Hariyanto, E., & Humaidy, M. A. Al (2019). Pelaksanaan Corporate Social
Responsibility Dan Zakat Perusahaan Perbankan Syari’Ah Di Madura. Jurnal

Hukum & Pembangunan, 49(3), 688.
23



Islamiconomic: Jurnal Ekonomi Islam
Vol.14 No.1 January - June 2024

https://doi.org/10.21143 /jhp.vol49.n03.2195

Hasbi, M. Z. N., & Amin, M. (2021). Analisis Pengaruh Rasio Profitabilitas Terhadap
Tingkat Kemampuan Pengeluaran Zakat Pada BUSN Devisa. Jurnal Akuntansi
Manajemen Bisnis Dan Teknologi, 1(2), 89-102.

Hayati, N. H. K,, Sobana, D. H., & Haris, I. A. (2022). Analisis Zakat Pt. Bank Muamalat
Indonesia: Firm Size, Roa, Dengan Laba Operasional Sebagai Intervening.
Finansha: Journal of Sharia Financial Management, 3(2), 27-42.
https://doi.org/10.15575 /fjsfm.v3i2.20867

Hidayat, A., & Mukhlisin. (2020). Analisis Pertumbuhan Zakat Pada Aplikasi Zakat
Online Dompet Dhuafa. Jurnal Ilmiah Ekonomi Islam, 6(3), 675.
https://doi.org/10.29040/jiei.v6i3.1435

Hidayat, F., & Miftahurrahmah. (2021). Analisis pengaruh rasio profitabilitas
terhadap kemampuan perusahaan untuk mengeluarkan zakat. Jurnal Tabarru’:
Islamic Banking and Finance, 4(November), 488-498.

Khodijah, D. (2020). Pengelolaan Dana Zakat, Infag dan Shodaqoh untuk
Pemberdayaan Mustahiq pada Program Perbaikan Rumah Tangga Miskin di
BAZNAS Kabupaten Lumajang. Muhasabatuna : Jurnal Akuntansi Syariah, 2(2),
47. https://doi.org/10.54471/muhasabatuna.v2i2.822

Lubis, R. H., & Latifah, F. N. (2019). Analisis Strategi Pengembangan Zakat, Infaq,
Shadaqoh dan Wakaf di Indonesia. Perisai : Islamic Banking and Finance Journal,
3(1), 45-56. https://doi.org/10.21070/perisai.v3il.1999

Lumoly, S., Murni, S, & Untu, V. N. (2018). PENGARUH LIKUIDITAS, UKURAN
PERUSAHAAN DAN PROFITABILITAS TERHADAP NILAI PERUSAHAAN (Studi
pada Perusahaan Logam dan Sejenisnya yang Terdaftar di Bursa Efek Indonesia).
Jurnal EMBA: Jurnal Riset Ekonomi, Manajemen, Bisnis Dan Akuntansi, 6(3),
1108-1117. https://doi.org/10.35794 /emba.v10i2.39399

Munandar, E. Amirullah, M., & Nurochani, N. (2020). Pengaruh Penyaluran Dana
Zakat, Infak Dan Sedekah (ZIS) dan Pertumbuhan Ekonomi Terhadap Tingkat
Kemiskinan. Al-Mal: Jurnal Akuntansi Dan Keuangan Islam, 1(1), 25-38.
https://doi.org/10.24042 /al-mal.v1i1.5321

Nainggolan, M. N,, Sirait, A., Nasution, O. N., & Astuty, F. (2022). Pengaruh Ukuran

Perusahaan, Pertumbuhan penjualan,dan leverage terhadap profitabilitas
24



Rahmi Anisah, et al.: The Influence of...

melalui rasio Roa pada sektor Food & Beverage dalam BEI periode 2015-2019.
Owner, 6(1), 948-963. https://doi.org/10.33395 /owner.v6i1.440

Nugroho, L., Suganda, A. D. Febrianty, F., Labetubun, M. A. H. lhwanudin, N,
Trimulato, T., ... & Anwar, A. (2020). Pengantar Perbankan Syariah.

Nurhikma, Bulutoding, L., & H. Anwar, P. (2021). Akuntansi Zakat: Pengelolaan Zakat
Perusahaan Dalam Mencapai Maslahah. ISAFIR: Islamic Accounting and Finance
Review, 2(1), 34-43. https://doi.org/10.24252 /isafir.v2i1.18628

Purwanti, D. (2021). Determinasi Kinerja Keuangan Perusahaan : Analisis Likuiditas,
Leverage Dan Ukuran Perusahaan (Literature Review Manajemen Keuangan).
Jurnal IImu Manajemen Terapan, 2(5), 692-698.
https://doi.org/10.31933/jimt.v2i5.593

Pusat Kajian Strategis Badan Amil Zakat Nasional. (2021). Outlook Zakat Indonesia
2021. In BAZNAS PUSKAS Working Paper Series (Issue December).

Puskas BAZNAS. (2018). Fiqgih Zakat Perusahaan (1st ed.). Pusat Kajian Strategis
Badan Amil Zakat Nasional (BAZNAS).

Putrie, R. D. N., & Achiria, S. (2019). Pengaruh Rasio Profitabilitas Terhadap Zakat
Perusahaan Pada Bank Devisa Syariah. Al-Azhar Journal of Islamic Economics,
1(1), 38-48. https://doi.org/10.37146/ajie.v1il.12

Putri, S. N. C,, Risyanto, H., Suganda, A. D., & Husni, E. M. (2021). Using the REC
Method to Evaluate the Financial Stability of Indonesian and Malaysian Islamic
Banks. Economica: Jurnal Ekonomi Islam, 12(2).

Rachmat, M. Baga, L., & Purnaningsih, N. (2020). Penghimpunan Dana Zakat Infak
Sedekah Berdasarkan Intensi Perilaku Muslim Gen Y dalam Penggunaan
Teknologi Digital Payment. Al-Muzara’Ah, 8(2), 95-108.
https://doi.org/10.29244 /jam.8.2.95-108

Rachmawati, S. K,, Lutfillah, N. Q., & Ernawati, W. D. (2022). Apakah Profitabilitas Dan
Ukuran Perusahaan Berperan Menentukan Keputusan Pembayaran Zakat?
Imanensi: Jurnal Ekonomi, Manajemen, Dan Akuntansi Islam, 7(1), 23-32.
https://doi.org/10.34202 /imanensi.7.1.2022.23-32

Rachmawati, S., & Marwansyabh, S. (2019). Pengaruh Inflasi, BI Rate, CAR, NPL, BOPO
Terhadap Profitabilitas Pada Bank BUMN. Jurnal Mantik Penusa, 3(1), 117-122.

http://iocscience.org/ejournal /index.php/mantik/article /view /83
25



Islamiconomic: Jurnal Ekonomi Islam
Vol.14 No.1 January - June 2024

Rahmi, A. N., Pratiwi, S. R, & Suganda, A. D. (2022). Financial Performance Analysis
On Financial Technology Of Islamic Banking In Indonesia. Banque Syar'i: Jurnal
lImiah Perbankan Syariah, 8(1).

Somantri, Y. F., & Sukmana, W. (2020). Analisis Faktor- Faktor yang Mempengaruhi
Financing to Deposit Ratio (FDR) pada Bank Umum Syariah di Indonesia. Berkala
Akuntansi Dan Keuangan Indonesia, 4(2), 61.
https://doi.org/10.20473 /baki.v4i2.18404

Sumardj, S., Zulpahmi, Z., & Fikri, M. T. (2020). Determinan Kesehatan Bank Terhadap
Kesejahteraan Mudharib dan Kinerja Zakat. Equilibrium: Jurnal Ekonomi Syariah,
8(1), 179. https://doi.org/10.21043 /equilibrium.v8i1.7299

Utami, T. (2018). The Influence of Financing to Deposit Ratio (FDR), Non Performing
Financing (NPF) and BOPO on Zakat Compliance In Islamic Banks in Indonesia
Periode 2011-2015. Economics and Accounting Journal, 1(1), 53-63.
http://openjournal.unpam.ac.id/index.php/EA]/article /view/1282

Veronika, A., Nangoi, G., & Tinangon, ]. (2019). Pengaruh Profitabilitas, Likuiditas,
Leverage, Ukuran Perusahaan dan Opini Auditor Terhadap Ketepatan Waktu
Penyampaian Laporan Keuangan Pada Perusahaan Manufaktur yang Terdaftar di
Bursa Efek Indonesia Periode Tahun 2012-2016. Jurnal Riset Akuntansi Dan
Auditing “Goodwill,” 10(2), 136. https://doi.org/10.35800/jjs.v10i2.25611

Wahyu, D. R. (2016). Financing to Deposit Ratio (FDR) Sebagai Salah Satu Penilaian
Kesehatan Bank Umum Syariah (Study Kasus Pada Bank BJB Syariah Cabang
Serang). ISLAMICONOMIC: Jurnal Ekonomi Keuangan Dan Bisni Islam, 7(1), 19-36.
https://doi.org/10.32678/ijei.v7i1.34

Yetty, F., Rohim, A. N., & Praptiningsih. (2021). Financial Performance and Company

Zakah Payment on Islamic Banks in Financial Performance and Company Zakah
Payment on Islamic Banks in Indonesia. LAA MAISYIR, 8(June), 1-16.
https://doi.org/10.24252 /lamaisyir.v8i2.17018

26



